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New York, Monday, February 33, lﬂﬂs.

THE SITUATION.

Owing, no doult, to the severe smow &torm
which raged yeaterday, our news from the Army
of the Potomac and from the West did not reach
ud. It is probable, however, that no movements
have taken place in either direction, From Fortress
Monroe we learn that the fiag of truce boat which
arrived there on the 20th instant, Lrought down
between two and three hundred Union prisoners
who had been exchanged. The Richmond En-
quirer of the 20th instant tells of an advance of
the Union army in Middle Tennessee, but its re-
ports are so vague as not to be worth much
credit. The Texas journals complain of the inva-
sion of the border connties of that State by Mexi-
can banditti, some of them fighting under the
United States flag.

EUROFPEAN NEWS.

The Faropean news bronght by the Canada to
Halifax is dated to the sth of February—a week
later. A telegraphic synopsis of its main puints
was published in the Heanp yesterday (Sunday)
morning, and the details, also telegraphed from
Halifax, are given to-day.

The British Parliament met in session on the
Bth of February. Queen Victoria's speech from
the throne approves of the policy of non-inter-
vention in American affairs pursued by the
Cabinet. During the debates on the address, in
reply to the speech in both houses, Lord Palmers-
generally sustained, al-
amd Mr. Disrseli re-
gretted that England had not made an effort in

ton's course  wias

though Earl Derby

conjumction with France to induce an armistice,
All parties agreed in opinion, however, that the
attempt would fail,

Earl Russell, in the House of Lords, expressed
the opinion that the Union would never be re-
stored.  Mr. Disracli, in the House of Commons,
agrees with him, and says be foresees that the
future Americn will be one ** of armies and turbu-
lence and wars,”

It was roported that President Lineoln had ad-
dressed a note to the Emperer of France demand-
ing u categorical explanation of his note to Gene-
ral Forey, as well as of his designs in Mexico.,

The Canada furnishea commercial and financial
reports from Liverpool and London to the Tth of
February in the evening. The Liverpool cotton
market was dull and prices weak. Private eiren-
lars say that American descriptions experienced n
decline during the week. Breadstuffy were dull,
with a steady market. The provision market was
flat. Consols closed in London at 923 for money.

MISCELLANEOUS NEWS.

The pilot boat Washington (No. 4) which came
to the city yesterday, reports the stenmer Ella
Warley, that was sank by collision with the North

Star, a8 having parted amidships and risen to the |

murface, being now eotirely aflost, but still held in
the same place, probably by the anchor.  Wonld
have boarded her but tor the tremendonsly high
wea at the time.

Tu the San Francisco despateh, dated the 21st
inst.. and published In the Heraun yesterday
orning, the quotation of greeubacks should be
60 a 64, vmitting the words " per cent discount,”

The Order of United Americans eclebrated the
A31st anniversary of the birthiday of Washington
at the Cooper lustitute yesterday, Though the
wealher was exceeding!y inclement, there was yet
f pretty numerous attendanee. The exercises on
the occasion consisted of some very fine singing
by a volunteer chorus from the New York Hurmeo-
nic Soelety, descriptive reading and prayer, and a

discourse on Washington by the Rev. Siduey A, |

Corey, A great doal of interest was manifested
by the audienee in the proceedings, a briel report
of which will be found in another column,

Gieneral Wool, with four of his staff officers, in.
fends leaving the city this morning for Boston, to
make a thorongh inspection of the defences of

that harbor, and to indugurate menasures to per-

feot them,

The Democratic State Convention of Kentucky
Ju oalled to mewt in the city of Louisville on the
Jsth of March.

The present Congress has but eight more work-
'ﬂ' days left. 1t closes its existence o woek from
bo-maorrow,
| 11 an extra seasion of Congress should be ealled
pext summer, Minsourl would be withont s repre-
pentative (n the Senate.

The tollowing are the games of the leadiue dis-

union journals whioh are trying to distract the

North and to prevent a resteration of the Union:—
Now York Ixpress, MWM.
New York World, New York Times,

Chicage Times, phis Fross
mt:gmi Enquirer, Chicago Tribune, +
Albany Argus, Clucionat| Gazette,
Hartiord Times. Bt. Louis Demoorat.

A meeting of the conservative inhabitants of
Leavenworth, Kansas, was broken up by a mob of
radical republicans on the 7th inst. During the
melee guns, pistols and bowie knives were
freely used by the peace breakers and aboli-
tionists; but no one was seriously injured. On
the following Monday the same gang of ne-
gro atealers and Jim Lane jawhawkers destroy-
ed the printing office of the Leavemworth In-
quirer, a conservative newspaper. They threw
the contents of the building into the street, and
sct them on fire. The civil anthorities being nna-
ble to control these abolition rioters, the military
force at Fort Lesvenworth was called upon to pro-
tectthe inhabitants, and Gen. Blunt issued a pro-
clamation declaring martial law in the city, and
detailed tifty mounted men to assist in preserving
order.

Some of the Southern papers think the new re-
bel conscription net will take in persons over forty-
five years of age.

Ex-Governor Rodman M. Price is one of the
conservative candidates before the New Jersey
Legislature for the United States Scnntorahip.

The Missouri river being now frozen over, the
abolition jayhawkers are busy ronning negroes
across from Missouri into Kansas,

The Jo Miller men are again trying to raise an
excitement. They now set the 1Tth of August as
the day on which all sublunary affairs are to be
closed up. If they would set a day for the end of
the war, and strive to bring it about, they would
be better enyployed.

The will of the late Nicholss Longworth waa
admitted to probate in Cincinnati on the 17th
inst. Ho has given all his immense estate to his
relatives, and has made what will probably be-
come & very aatisfactory division. His widow
retains the homestead, together with all it con-
tains, and an annnity of six thonsnnd dollars.

There is yet some hope for the ice men, In
1848 no ice was cut until the middle of March, af-
ter which time a full crop was gathered. In 1858
the firat and second weeks of March produced the
entire crop of that season, and we find that ice
was cut as late a8 the first week in April in the
vears 1841 and 1842,

The stock market was tolerably active on Saturday,
but drregular. It openad better, foll off, theu rallied,
tell off agnin, and finally cloged strong, with nn upward

y. Gold 1 betwoen 1623 and 1613,
closing atabout 1625 u 16235, Exchange closed at 1T0 a
180, Money was worth 6 a 7 per ceut on call

Braadstufls were only moderately active on Saturday.
Trices of flonr and wheat cloaed in favor of buyers. Corn
was 0 shade dearer. A falr business wus reported in
provisions, with a slight improvement in pork and no
important changes in olber kinds. Sugurs and whiskey
were o foir request.  Coflee, tallow and tobacco were mo-
derately dealt [n. Linseed oll was higher and more
sought after. €otton was dull, and dowa to 83c. a 80¢.
for middling. There were no remarkable alteratiuns In
other branches of trade, The Produce Exchange will ro-
main ehsed ou Monday, In honor of Washington's birth-
day, and wholesale business will be very generally sus-
pended.

Mr, Seward's Peace Propositiona Practl-.
cable Basis for French Intervention and
the Reconstruction of the Union.

The significant special advices from Washing-
ton which we published yesterday, in reference to
Mr. SBewarid s late peace propusition to the French
government, involve considerations of too much
importance to be lightly passed over. What ia
this peace proposition? Mr. Seward, in his des-
patch to Mr. Dayton, our Minister at Paris, dated
February 6, after emphatically dismissing the
recommendations of France for a peace confer-
ence in some neutral country, beiween delo-
gates from the two parties involved in this war,
says:—

on the other hand, the Congress of the Umnifed States fur-
nishes o comstituli-mal forvm for debaates beiween the alienatel
parties. Henators and Heoress ntatives from Lhe loyal peo-
ple are thore already, fully empowered (e coufer.  And
seals are also vacant and inviting the Senators and Repre-
soutatives of the discontentod party, who may be consti
tutionally seut there (rom the =tates involved o the -
surrection.  Mureover, the couferences which can thus
Do hald in Congress have this great ndyvaniage over auy
thnt could be organized vn the plan of Mr. Drouyn de
Lhuys, viz:=That Congress, i it thought wise, could rall
@ meeiiomal comvention fo aJ:?d s recommenduations, and

e them all the solemnity and binding foree of orpanie law,
ch conferences betwoeen the wiwuated parties may be

#ald 1o have already begun. Maryland, Virginin, Ken

tueky , Teuoessee aud Missouri—States which are claimod

by the Jusurg are already repr ! in Congress,
and mre submittiog, with L:rl’rﬂ freedom and tn a proper
apirt, their advice upon 1 course best caleulated to

Lring about in the shortest time n firm, lastivg and ho-

norable peacy, Representavives have besn eent, algo,

from Louiglana, and others are understood o be coming
from Arkoansas. There is & preponderating argnment in
fayor of the Copgresslonal form of conferénce over that
which is snggested by Mr. 'rouyn de Lbuys, viz.—That,
while accession 1o the latter would bring the govornment
into cemcurrence with the lusurgents o disregarding and
sotting aside on important part of the constitution et the

United States, and g0 would be of perniclous example, the

Congresnomal condevence, on the contriry, prasure<s and gives

wew sfeeng th 6 that sacred dmatrument, which must contd

uue through future nges the sbeet ancbor ol We republic.

Now, it Is altogether probable that the idea,
und the only idea, here intended to be conveyed
to the French government is that European
mediation is inadmissible in any form, as there
can be no accommodstion, no peace with our
rebellions States, short of their absolute sub-
mission to the Union. This conclusion isevi-
tably attaches iteelfl to the required return to
the national Congress of the absentee Senaters
and Representatives from those States which
are now represented in the rebel Congress at
Richmond., Mr. Seward's suggestion of a na-
tional convention follows the indispensable
submission which he demands. Butin these
suggestions of the Secretary of State, though his
design may have been to clese the door, he
reslly opens it to European interposition in be-
half of peace.

Assuming that Louis Napoleon has thus de-
termined to act in bebalf of Mr. Seward's Con-
gressional plan of pacification, we canmot ima.
| gine, in view of the paramount object of @ gene-

ral peace, that there would be any dificulty in
| gaining the co-operation of the other great
Powers of Europe, Having secured their con-
currence, the Emperor of the French next
announces the fnet to our governmant, and that
| it is his purpose te contributa his ald to secure
| the submission of the rebellions States in the
mannet proposed by Mr. Seward. The rebel
government at Richmond is next informed that
| this devastating war has lasted long enongh;
[ that the common interests of humanity and the

especinl interests of France andof the South de-
| mand peace and that France ealls upon the
| sostyled @ Confedersle States™ to restore their
representatives to the two honses of the Congress
of the United States, mocording to  the re-
quisitions of  the federal constitution, and
wartis the ®bel authorities that, falling to
this call,  the  military  power of
France will be employed to enforee compliance;
while they are promised, on the other hand, the
friendly offices of the Emperor in the recon-
struetion of the general government.  And
what theu! Peace and reunion; for, thus ad-
vised and admonished, it s cortaln that the
rebel authorities would surrender st discre-
tion.

Kuropean mediation and intervention in this
form are, we may say, invited by Mr. Seward,
and great advantages would accrue to France

l ohey

cure thereby those muoh desired Southera sta-
ples of ootton ead tobsooo to auy amount; she
would regain the good will of the United States
and of both seotions thereof; she would thus
effectually checkmate the transatisatio designs
of England, dependent upon the dissolution of
this Union; and she would plage our govern-
ment in & position to extricate the Emperor
from his present perilous position in Mexico,
upon a political, commercial and financial ar-
rangement satisfactory and advantageous to
France, the United States, Mexico and the
world at large. Above all, France, in the re-
establishment of peace on this continent, would
ward off that impending European convulsion
which is beginning to cast its dark promonitory
shadows over the Napoleonie dynasty.

The rebellious States of the South, in their
compulsory return to the federsl Congress
through this intervention of France, would be
abundantly compensated. They would be im-
mediately relieved from the terrible privations,
sufferings, co nseriptions and extortions which
they are now compelled to endure ; their stocks
on hand of their last two years' crops of cotton,
sugar and tobacco would beat once brought
into a bungry market; the Soutbern slave-
holder would be st once resoued from the ter-
rors of President Linceln's emancipation pro-
clamation and an abolition crusade ; Southern
institutions, society and industry would be
restored to the protection of the constitution ;

"but greater than all these compensations

would be the advantages gained of a conser-
vative control, through Congress, of the general
government. If all the Southern States to-day
were fully represented at Wsshington the
abolition faction would be utterly powerless to
do any further mischiet’; but, with the new
guarantees of future security indicated in Mr.
Seward's proposed convention, there would be
absolnte safety to the South in the government
aguinst all future contingencies.

There are yet other considerations which may
contribute to turn the mind of Louis Napoleon
to mediation upon the basis of Mr. Seward’s
Congressional plan of peace. The rebellions
States are now in a most critical position. They
may be overrun and laid waste by the superior
military power of the Union, or the war may
be indefinitely prolonged, to their utter ex-
haustion and destruction, cotton and tobacco
included. This reflection alone may satiafy
Louis Napoleon that the rebel leaders are not
in & condition to hesitate in accepting his friend-
ly interposition for pgace. As for our own go-
vernment, it would bardly refnse its consent
to European medintion upon the hasis suggested
by the Secretary of State,

We are not surprised that the subject s nt-
tracling the attention of the diplomatic circles
at Washington; nor shall we be surprised if,
within a few weeks, the news shall reach us
from France that the Emperor, with the consent
of the other great European Powers, adopting
the hint of Mr. Seward, had determined upon
mediation for peace in America to the extent of
compelling our rebellious States to return to
the Congress of the Union. We think that our
information from Washington foreshadows o
deliberate diplomatic movement in  this di-
rection, and that Lonis Napoleon, in order (o
reopen trade with the South, and te circum-
vent the ulterior designs of England, and to
extricate himself from Mexico, may probably
act upon this idea, snd in & masterly coup d"etat
put an end to the disturbing Southern despot-
ism of Jeff. Davis nnd his impracticable Southern
confederacy.

Tur Ixsurrecrion v Porasp.—The latest
advices from Europe go to prove that the rebel-
lion of the Poles against Russin is much more
formidable than was admitted by the Russian
authorities. We now hear of desperate battles
taking place, and, although we are told that the
Poles were defeated, the assurance comes from
Russian sources, and may be accepted with re-
servationa. It is evident the people of Ioland
are determined to resist the rule of Russia, and
tLat the struggle will be a hard one now that
they are fully ronsed. The consequences will
most likely be fatal to them, as the resources
of Russia are enormous; but to Europe the
Polish insurrection may be productive of im-
mense results,

The revolutionary spirit so rife throughout
Europe will be incited by the struggle. and the
example may be followed elsewhere. In Mun-
gary the people are pining to throw off the yole
of the Iapsburgs: Italy wants Rome. In Prussia
the people are angered by the stubbornness of
the old King, while in France the masses, with
a nataral tendency to revolution, arve easily
roused to its accomplishment by such an exam-
ple as now set them by Poland. Napoleon
is well aware of this, and he will most likely
be swayed in his policy by the Polish insurrec-
tion. He will feel how dangerous it Is for him to
continue in his schemes against this country and
Mexico, and will most likely seize npon any op-
portunity to make terms with Mexico and bring
about a peace between North and South. He?
understands that to him a sustained revolution-
ary movement in Europe is destruction should
he be too much occupied out of his own empire,
Thus the Polish insurrection may have a mo-
mentous influence even in this country. We
shall await its development with considerable
interest,

Tur Reser. Loas ox Corrox Boxps.—We
sce by the news by the Canade that several
Fronch capitalists have offered to negotiate a
loan for the Confederste government of five
millions sterling, or twenty-five millions of
dollars, on the baais of cotten at ten cents per
pound, the bolder baving the option, after a
certain period, of exchanging his cotton for
Confederate bonds ul seventy, bearing cight
per cent interest.  They have already put
in clrenlation an amount of bonds predi-
cated upon  thirty  thowsand  bales, which
wonld make about a million and a quarter of
dollars.  There can be very little doubt that
plenty of eapitalists can be found in Europe
who will contribute to the loan en the abowe
mentioned terms, Cotton is now worth from
minety cents to a doliar & pound, and, as it will
take six bundresd thousand bales to meet Lhe
toan of twenty-five millions, the profits accrning
to the lenders would be enormous.  Even if
they were o put the cotton into market at fifty
cents a pound it would net a profit of seventy-
five million dollars,  With so large a margin,
then, the temptation will be very great, and
the probability is that the loan will be obtained.

The danger to s from the smceess of this
soheme s manifest. It will have the effect of
inducing the interventionists to hasten the
opening of the Southern blockade, and, more
over, it will ecertainly increase the number of
privateers, as n large portion of the loan will

in acting upon his suggestions, ﬁho.ymug;

undoubtedly be devoted 4y the purchage of irony,
clad abios in Eagiagd -

The 5
ORief of tho Copperhonds.

In Saturday's Tribune poor Greeley ouien-
vors to show thpt the Hxraro and the Conneo-
tiout democracy do not agree. He quotes from'
the Hxraip to prove that we are in favor of the
wat for the Union, and compares this quotation
with the peace platform of the Conneeticut de-
mocrats, arguing therefrom that our support of
the democracy is inconsistent with our war
views. We do not know but that poor Greeley
isright for once. Certainly we are in favor
of the war for the Union, and are equally op-
posed to all rebels, sbolitionists and copper-
heads. If the Connecticut platform differs with
us, so much the worse for the platform. We
stand our ground, and sppeal to the conserva-
tives of all parties to save the country by put-
ting dewn Southern traitors in the field sad
abolition traitors at the polls. The people of
all the great Central States have responded
most nobly to this appeal. We hope thut the
voters of Connecticut aud New Hampshire will
be equally patriotic.

Upon a cureful examination of the Connecti-
cut platform, however, we find, to our great
surprise, that all the obnoxious planks are
taken almost entirely from the Tribune's
own articles. Like an unskilful angler, poor
Greeley, fishing for a traitor, has eaught himself.
The Comnecticut platform contains two asser-
tions which Greeley italicizes and assails :—
First, that the restoration of the Union by force
is a “monstrous fallacy ;"' and, second, that
measures should now be adopted ‘* having in
view the cessation of hostilities between the
North and the South.” Poor Greeley objects to
these assertions; but he has made the same state-
ments in the Tribune over and over again. On
the 9th November, 1860, Greeley emphatically
declared —* Whenever s considerable section
of our Union sball deliberately resolve to go
out, we shall resist all coercive measures ge.
signed to keep it in. We hope never to live in
a republic whereof one section is pinned to
another by bayeuets,” There spoke the chief
of the copperbeads! There is the source from
which the peace men of Conunecticut obtained
their idea that to restore the Union by force
was i monstrous fallacy ! So, also, in regard
to the statement that the time haa arrived for
+measnres having in view the cessalion of
hostilities between the North and the South.”
That delusion likewise originated with the Thi-
Bure. Only o few weeksago poor Greeley advised
us “to bow to onr destiny and make the best
attainable peace,” if the rebels were not sub-
dued by the st of May next. In the Prilune
of January 30, 1863, poor Greeley again de-
clared:—“We believe that. should the rebels be
siceesaful and we defeated in the general re-
suilta of the campuign now opening, impartial
third parties will suy that we ought to censent
to peace on the best attninable terms.” This is
conclugive, 'oor Greelev and the Conaeeticut
copperhends belong to the same breed. The
platform of the Tiibuve and of the Connectiout
peace patriots is the same. Decidedly we do
not endorse that platform. As poor Greeley
frequently and elegantly observes, “We spit
upon it and its authors.™  If poor Greeley ac-
knowledgea him:clf one of the authors, we
“apit upon" him, too.

But, upon further examination, this Connee-
ticut devil is not half 90 black as poor Greeley
paints him, Peace men as they are, we doubt
if the endorsers of the Connecticut platform
will consent to be called poor Greeley’s pro-
geny or his disciples. They will disown him, as
he tries to disown them. Bad as they may be,
they ave mnch more loyal than Gerevley. The
abolition copperhead is by far the worst
of the tribe, ‘The Counpecticut peace men
do not admit the vight of secession, as Greeley
does, nor are they, like Greeley, committed to
schemes for disunion. The Connecticut plat-
form explicitly sny=:——+We denonnce the heresy
of secessjon as undefonded and unwarranted by
the constitution.” Poor Greeley says, in the
Tritme of November 9, 1860:—“The right to
secede may be a revolutionary one; but it ex-
ists. nevertheless,”  Again: in the Tribune of
Degomber 17, 1560, Greeley gravely argues:—
“If it (the Declarativn of Independence) jnsti-
fied the secession from the Writish empire of
three millions of colonists in 1776, we do not
see why it would not justify the secession of
five millions of Southrons from the Union in
1861 Thus Greeley encournged the seces-
sionists then, as he encourages the rebels now.
But here the chief of the copperheads is in ad-
vance of his Connecticut frienda: for they still
bave patriotism enough left to “denonnce the
heresy  of secession.” So, flso, in regard to
disunien. The Connecticut copperheads wish
to take measures to seoure peace: but thelr
platform says “honorable measures,” and the
objects of these measures are “the recens! ruc-
tion of the Union,” “the reproduction of fra-
ternal feelings,” and “the ercetion upon a more
enduring basis of the temple ol the constitu-
tion.” 1'oor Greeley, on the contrary, urges
dishonorable measures for a disunion pence.
e illegally and dishonorably intrigues with
Jewt, and through Jewett with Moervier ana
Napoleon, in favor of mediation, thus breaking
the law of 1799, The Connecticul peace men
have not gone as far as that. Neither have
they beggedl us to “bow to our destiny,” mean-
ing by &hat phrase disunion; nor to “make the
best attainable peace,” which, as Greeley
kuows, would be a recognition of the
confederacy. The Tribune ol February 19
says of the democrats :— They are not dis.
unionisis—they do not desire the permanent
division of ourcountry-—but they do hope and
expect to achieve its ‘reconstruction.” " Gree-
loy's Connecticut friends cannot reciprooate
these compliments. To detail his desires you
st reverse the pictire

But to drop poor Greeley, the original peace
Jacoba, the head and {ront of the peace move-
ment, what the Hese intends i= to deleat and
destroy that infernal abolition perty which
brought on this war by thirty years' agitation
ahout slavery, and is now secrvtly plotting to
divide the Union o omler to retain politiedl
power in a Northern republie. We ask all the
voters of New Hampshire and Coanecticut so
nssist us in thus saving the nation. We do not
care for partics or platforms or oandidutes,
The issve is between the Union and the nigger -
the Unionists and the nigger-worshipping dis-
unionists. That fssue was made in all the
Central States, from New York to [linoks, and
the nigger and his worshippers were voted
down. Lot it be the same in New Hampshire
cand Connesticat. If all the voters in  thoss
States are for the Union, let them vote down
abolRionism, If some of the voters are con-
scientious peace men, let them also vote down
abolitionism. i some of the voters are dis-
unionists, let them vote for abolitionksm, and

.then 20 bane themselves, Uke. Judgs Jscarigh..

the issue. Do the

\

elections. S

The Issme to be Doci Sed by Southernm
Arms.

very interesting extracts from' leading webel
journals on the war and on the p vsce question,
which we commend to a thoughtfiv! perusal by
our readers,

These extracts will be found pariiewdarly in-
structive to all of that class of deluded Norihern
peace demoorats who believe that by manns of
such soothing applications as armistices and
Lounisville peace conventions, and promises of
all sorts of concessigns to the rebellions
States, they may be restored to our
Union, or permit the North, excepting
the New England Siates, to come under the
benign despotism of Jeff. Davis. There
isnot a shadow of encouragement held out
from the SBouth for any such delusions. We are
aware that it would he a nice thing for our
Northern democracy, of the spoils und plunder
school, to get back the rebel States, or to carry
the Joyal States (excepting New England) over
to them on any terws, in view of frinre dispen-
sations of the spoils; but the leading organs of
the rebellion flatly anawer that they are no
longer in the democratic market; that all that
business i3 ended, and that, while Vallandig-
ham is entitled to their thanks for his amiable
inclinations, he may as well hang his harp upon
the willows, inasmuch ns to the Southern confe-
deracy the Northern democratic musie of re-
concilintion which he plays is completely
“playved out.”

The rebels turn up their dainty nosesat all
these Northern democratic pemce offerings in
the shape of armistices and peace conventions,
and denunciations of #Lincoln’s administration,”
and threata of open rebellion against it, and
candidly declare that they depead upon South.
ern arm3, and upon Southern arms alone, to
bring abont a satisfactory peace. They want
no armistice (an armistice would be a Trojan
horse te them), they want no peace conventions,
while “the Yankoes™ remain in arms upon their
Aoil; they want no European mediation or arbi-
tration. The 1ebels, in a word, bave stuked
their desperate cause life or death, upon their
armies, nnd are determined to fight out their
fight to the last extremity of resistance.

We must put down this rebellion, or the only
alternative will be, as Greeley and his aboli-
tion peace and separation faction pro-
pose, “the bhest peace we can obtain,” upon
the boasis of two confederacies; unless
a reconstruction may be enforced through

Louis Napoleon's acceptance of Mr. Few-
ard's peace proposition, a3 foreabadowed

in our lata special advices from Wash-
ington. Meautime it is very clear that the
abolition faction, in order to setain their power
in the government of the [Fnited States, really
desire to cut off the rebellious States. Their
object is the spoils, which are exaotly the ob-
ject of the copperbead democrats, in their fool-
ish schemes to buy back the rebellious South
and (o turn the New England States over te
Canada. The rebels frankly, emphatically, and
with not a little of acorn and contempt, an-
nounce to both these factions that the isaue
must be settled in the tented field, and that
there s no other way to settle it.  Let it, there-
fore, be underatood that be of the North who
is not now for an earnest prosecntion of this
war is for the recognition of a Southern confe-
deracy. and at the very time when our pros-
pects in the field are much more encouraging
than when the Army of the Potomac last June
wus within three miles of Richmond.

The confessions of the Richmond Enguirer
upon this point are very suggestive.  That jour-
nal, published under the immedizte eye of
Jefl. Davis, substantially admits that our formi-
dable land and naval forces, which now com-
pletely envelop the rebellion, place it in
greater peril thon it ever was before, and that
the batiles of the impending campaign will de-
termine the great issue of this war-—the Union
in itz integrity. or w Northern and a Southern
confedaracy. But to save the Souili from de-
struction, to #ecure Southern eotton, snd to
sava himself, Louis Napoleon way yet step in
and compel the revolted States to settle their
froubles by a refurn to their vacant places ia
the Congress of the Unfon.

Wasten, & Kive.—We see by the latest news
from Europe that Greece is still unprovided
with u King, and it seems strange that such a
country, with all its classic reputation—its
memories of Thermopyle, of Athenian art and
Spartan valor—should be compelled to go beg-
ging throughout Europe for a ruler, thrashing up
all the royul families in search of a sovereign.
FEngland declined to furnish one; so did Portugal;
#0 id Russia: and now even ascion of the multi.
tudinous and ever hungry house of Coburg
has refused the proffered crown, and declines
to govern the land where Aristides and Themis-
tocles once ruled, and Socrates tanght, and
Phidiaz and Appelles made memorable forevar,
In this couniry we lind no State in want of a
Governor, Wheunever there is a vacancy plenty
of applicanis are ready and anxious to accept
the honorable position, and are willing to pay
high prices for even the nomination. Wa
| would advise the Greek people, then, to turn
their attention in this direction. Lot them ad-
verlise for wking in the New Youx Herun
| and the Losdon Thnes, and we promise them
{ihat they will soon have a host of willing ap-
| plicants foe the vacant throne. Wo have save-
ral Greeks now in offlae here who will aot re-
e the place,

Tuy Musston oF Gironee SAsorns 10 EUnors -

| Major Reid Bunders, the rebel emissary, o short
time ago, established the fact that his father,
George N, Sanders, was about to proceed to Eu-
rope with three millions of dollars, probably
for the purpose of purchasing Iron-clads for the
Confederate government, and we see that he has
apcceeded in getting off by the last steamer
from Halifax. He no doubt carries his three
millions of Confederate scrip or cotton honds
in his pocket, and will find little difficulty in
making contracts on the other side of the At-
lantic for a fleet of iron-clad vessels. The Navy
Department had better be on the lookout for
half a dozen more Alabamas apdl Floridas
whioh mav b in our waters hefote loag.

objections, The maim point is not to obscure
N}l“e of Connecticut and

New Hampshire prefe.r the\Union to the nigger !
That is the question to ‘be decxded at the coming

Rebel Views of the W 's¢ and\of Peace— |

We devote a considerable ot of onr
available space this morning to'ya collection of

The intercopted letters found on the person of |

A

The Bank Bill am? the Necesgity
The speech of Mr. Spatding in supp:
the new Bank bill Is worthy of admiratio
its statesmanlike views and fon" its full a
ciation of the dangers of the crigh'. Inste:
imitating the silly ostrich—which ba."les ite
in the sand or thrusts it into m ppust
imagines that the huater cannot see [f8.
body—he boldly acknowledges the diffier
of the case and meets them like a man.
holds that it is “proper for us all to look i
dificulties square in the face,” and that *
unwise, aye criminal, for us, while insurri
debt of $2,500,000 every day, to deceivel
selves a8 to the real situation.” He s
hopes for the best, believes that the Union
be ultimately maimtained; but, at the |
time, he “cannot shut his eyes to the formid
character of the rebellion mor to the inhy
difficulties of eonquering and subduing so «
and intelligent a people, exteading over &
wide extent of territory."
Mr. Spaulding recognizes the dific
of moving and smpplying large armie,
the difficulty of keeping open theliné of ¢
munics Hon with the' base—a diffisnity w
increasesin proportionwssuch armies sive
into the heart of the encmy’s country
insurrection is entirely different froa
other insurrections: Rewolts are geyer
against the constituted anthorities, and by
organized bodies of the people, which ay
the most part easily subdued. DBut in thi q
the rebelllon was inaugurated and is nor *
tained “by the constituted authority of st
in thelr capacity of independent sovereigutiy,
They rebelled by a geographieal line, aml
compact, orgunized body, against the feds
government at Washington. Hence tle
midable character of the rebellion at the «
set, and the vast resources and efforts, md
great length of time, it will reguire to syppl
the present State organizations. “It will
quire a large standing loyal army in the oc
pation of each State.” “Even the armed o«
pation of a part of ons of the revolted Sta’
does not muke the people in the State liyal
the general government. The hatred of
people to the rebellious States is deepen
and abiding.” Mr. Spaulding maeintain: t'
till the federal taxes can be collected in ov!
Southern State without a soldier the rebull]
is not suppressed; and this will, undoubtey
bea work of time. There is, therefore, |
most urgeni nogessity for vigorous and suste
ed action. !
The debt Is mccumulating equally whet
our armies are fighting or idle; and every .;
lar of it becomes a first mortgage upon the,
tire property and productive interest of
country. It affeots the farmer, laborer, med
nie, manafacturer, merchant, banker, com:’
slon merchant, professional man and ret
capitalist. If the tax is not paid in the sh,
of duties upon imports and by Internal reve:
il is levied by the enbanced prices of astich
consumption and by & depreciated currency
The immense army of & million of men in
field, with its commissariat, supply traina,
bulance corps, sutlers, tenmaters, hangers'
and idlers, over a line' of military operat!
more than four thousand miles, adds nothing,
the wealth of the country by labor, but
e supported by those who do laber snd
have already acquired property. Well, th
fore, does Mr. Spaulding exclaim: “Wha
mighty drain Is this war upon the produc
energies and resources of the country! 1
indeed, an exhausting as well aa a bloody w:
The logical conclusion Is that such & wae w
in the nature of things be ruinous if protesc
to any very long period.

Snch a war requires vast expenditures
most comprehensive financial measures, Am
the latter is the new Banking bill; which is
extension to the whole nation of the prinei
of the excellent system of free banking in
State, which authorizes an association to b
currency upon  depositing a.  sufficie
of State stocks with the Comptroller
secure tha redemption of the notes. The
now adopted by both houses of Congress §
vides a uniform currency from $5 up to $1,
for every existing bank and every new b
which desires it. The conditions are tint
bank must purchase United States bonods
stocks) and deposit them with the United St
Comptroller, a new officer created by the ®
Currency will then be issued to itto the amo
of ninecty per cent of the stocks deporited
secure its redemplion.  The whele amoun’
he issued is limited to three hundred millic
to be distributed to the different States in
portion to population. Six per cent indes
will be paid on the honds, and the banks w
renlize six per cent more on the curreney
twelve per cent in all. They need nob gmm}
therefore, at the bill, which is not compulsory
its provisions. It is a good measure, and v
greatly aid the government, while it will ess:
lish what is very desirable for the paople
uniform secured currency of the same value
every State, if the existing banks will' univ
sally adopt it instead of their own.

But it must be borne in mind: that this bhar

ing arrangement will not supply the- admin

tration with the sinews of war. It will on

fucilitate its financinl operations. The gove!

| ment must get its bonds sold, and the imer

upon thase bonds must be paid, as well a

interest upon other obligations, and o r.i

must he created for the gradnal payment of ¢

principal; and these puyments canonly be ¢

eomplished by vigorous taxation; otherw

the bonds and the currency will beeome equa’

worthless, But the people cannot long b

such heavy taxation. Hence the war mnst

short. Mere glory will not pay them if sll th

property is swept away, and it will be a sm

satisfactions to the people of the loyal States

| have ruined the rebellions States if they

‘ also ruined themselves, Mr. Spaulding hol
that “if the war is successtully terminated wi

fn three years, the Union maintained and 1

| government perpetunted under the eonsti

| tion, the results to fow from saeh & trium

| wonld amply compensate for all this expen

ture of blood and treasure’ But if the v

shoudd continue to flag from the imbeeil

which has hitherto marked its prosecution, a

| if it should ultimately fail from the very ext

| of the protracted expenditures, then all

| Mlood and treasure lavished shall have he

spent in vaine 3

Iwpararios  oF  Laseasuine Orgramivis
Miss Burdett Coutts. we perceive, whose |
manitarian operations have becomse histor :
has #ent to Ameriea one hundred and forty-ni |
of the starving operatives of Laneashire, and, |
doing so she has done well. They landed
Halifax the other day; but whether they desi
to remain in the British provinces or to proce
ta the United Btatgs i1 pot stated. We wm
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